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Sole proprietorship Contract
)
 (
A sole proprietorship is the most basic formation a business can undertake. The formation does not require any registration with the state. A business contract needs to specify the names of all parties and should focus on as much detail as possible to name each party. This includes the use of Employer Identification Numbers and the proper titles for companies. Other forms of businesses need to include their title in their company name. For example, a corporation has Inc. at the end of it or a limited liability partnership has LLP at the end of it.
THIS AGREEMENT is made and entered into at ______________________________, this ________ day 
of ________________, 20_______, by and between ____________________________________________ (Name and Address) and _________________________________________________ (Name and Address) (hereafter collectively referred to as the "Partners")
WITNESSETH:
WHEREAS, the Partners intend to _________________________________________________________
______________________________________________________________________________________ .
NOW THEREFORE,
 in consideration of the promises and mutual covenants made one to the other, be it and it is hereby agreed as follows:
Formation: The undersigned hereby form a General Partnership in accordance with and subject to the laws of the State of _____________, and the By-Laws of the _______________ (business type). 
Name: The name of the partnership shall be __________________(business type). 
Term: The partnership shall begin on _______________, 20XX and shall continue until 00/00/00 of the same year and thereafter from year to year unless earlier terminated as hereinafter provided. 
Purpose: The only purpose of the partnership is to invest the assets of the partnership solely in stocks, bonds and other securities (securities) for the education and benefit of the partners. 
Meetings: Periodic meetings shall be held as determined by the partnership. 
Capital Contributions: The partners may make  capital contributions to the partnership on the date of each periodic meeting in such amounts as the partnership shall determine, provided, however, that no partners capital account shall exceed twenty percent (20%) of the capital accounts of all the partners.
)

 (
Forbidden Acts:
  
No partner shall: 
Have the right or authority to bind or obligate the partnership to any extent whatsoever with regard to any matter outside the scope of the partnership purpose. 
Except as provided in paragraph 16A, without the unanimous consent of all the other partners, assign, transfer, pledge, mortgage or sell all or part of his/her interest in the partnership to any other partner or other person whomsoever, or enter into any agreement as the result of which any person or persons not a partner shall become interested with him in the partnership. 
Purchase an investment for the partnership where less than the full purchase price is paid for same. 
Use the partnership name, credit or property for other than partnership purposes. 
Do any act detrimental to the interests of the partnership or which would make it impossible to carry on the purpose of the partnership. 
This Agreement of Partnership 
shall be
 binding upon the respective heirs, executors, trustees, administrators and personal representatives of the partners. The partners have caused the Agreement of Partnership to be executed on the dates indicated below, effective as of the date indicated above.
 
Partner’s Name: ________________________________
Address: ____________________________________________________
Phone #: ____________________________________________________
Email: ______________________________________________________
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